&
NANPAO 3:3 A B

R 2o

FEIE NanPao Resins Chemical Group
& . 4766 TT
L REAES

2024/8




| 2024458 -—sEEREHD

| asEn

f5 & K # B3 L
| miEsEm

| EspnE




2024FFE —FEERR




20245 FE_FEERE

BER - 2Q24

semas | 0m|  oaal 2013  ow| __vov

—E SN 5,783 4,990 5,083 16% 14%

=X EAR 1,814 1,654 1,526 10% 19%
FERR 31.4% 33.2% 30.0%

=XEH 963 885 863 9% 12%
=SXEHAZEWEE 16.7% 17.7% 17.0%

RS 851 769 663 11% 28%
EXEMNEE 14.7% 15.4% 13.0%

FIFERER 33 155 34

MAIE =R 884 924 697 -4% 27%

FRSMEH 189 192 213

FRIEH R 22 26 27

FNEBREATEE 672 706 457 -5% 47%
BRI 11.6% 14.2% 9.0%

B&ER (FTaT) 5.58 5.86 3.79 -5% 47%

PRI R - FFFAE 5.3% 5.6% 3.5%

TERBHEH 182 175 156

BEAXX 114 94 132




20245 F_FEERR

2024F F_FEINEE - BXH

Q R EmARAINEZRHAER - ZLEMEW - M L2023FEHRE - FEHEWREFRH
R - EREZV R —FHEROEFSF - HPERERETERR -

2Q24 S4B 2Q24 FTESEERENWMERER

= EE A m ER B A Hth




20245 FE _FEERE

HER - 1H24
e T T N 727

ZSEWRA 10,773 9,612 12%
=5ER 3,468 2,813 23%
EH=R 32.2% 29.3%
=2XEH 1,848 1,647 12%
EXEMALEWEE 17.2% 17.1%
=2XEBH 1,620 1,166 39%
SENTE 15.0% 12.1%
FIFEXER 188 411
MAIE= 1,808 1,577 15%
PRSHMEHR 382 354
FFIEHE S 48 55
FHNEBREATEE 1,379 1,168 18%
BRI 12.8% 12.1%
FR&ER (FTaT) 11.43 9.68 18%
RERERBMZR - FFFAE 10.4% 8.7%
ITEBEEHEH 358 304

BRI 207 294




20245 F_FEEME

BEERER - 2Q24

2024/6/30 2024/3/31 2023/6/30

HeE% EE
R

BUTIRTR & BURE
=B

HiRBEE
REIRE

EEEE

HinIERENEE
BEML

RBEE
REAER
HindpnE R E
BEREE
gL
=R
BREEEE Frat)

MENEEE (/)IL ss/méﬂg\%f)
BIREERIER

6,609
5,355
2,851
1,038
1,940
5,799
2,759
26,351

8,235
1,476
1,938
11,649
1,206
14,701
110.0

193%
22%

25%
20%
11%
4%
7%
22%
11%
100%

31%
6%
7%

449%

56%

6,507
4,738
2,751
906
1,665
5,800
2,643
25,010

8,103
1,377
1,878
11,358
1,206
13,652
101.4

184%
22%

26%
19%
11%

3%
7%
23%
11%
100%

32%
5%
8%

45%

55%

4,264
4,565
2,472

917
2,190
5,752
2,723

22,883

6,753
754
1,673
9,180
1,206
13,703
102.9

181%
14%

19%
20%
11%

4%
9%
25%
12%
100%

30%
3%
7%

40%

60%



2024FEERE




20245 EERE

202442

15
Ry
i

EERE

SHEEWERMKRRNE - FFFUEFERRE

> BEMSE - R BEFRRLERISERRIN - Ao EmBABROAECSEHEER - BRZELTEMEN -
HGHEEMEBREFRMRINER

> REg EBENLIERRER - BEFNEBEEFPSFRZEMOBRALTR  —AEmRREERLED - EHES
FERME -

QEMRREEL - KELEIF EARERE L H

EXAERPETNRARAIKREZHRME (ROE) - REIEHIRROEZK20%LI L

> SELFFFREREZENKREZBM=E (ROE) - £Si81820% -
> FARTEEIER  HREFSEREXEN=ZEZNRER -



20245 EERE

LR EFEE

40%

o BiE&LES 30%

o BESENEMR
o BBRMEREREZEZLURVEVEHEETE 20%
o BEREERE ENERLISZCHNERHBER

10%

0%

-O-EFE (E#) -O-EXFn®E (K@) -O-MERFEMTHER ()

(USD/bbl)
160
[ J > o
- °
° 120
° e =
[ )
o
[ J o
[ ) ° -
° ° o 30
[ )
[ J
16.8% ™
6.0% 5. 4%14%
'y 13.0%
1.1% 40
0

2016 2017 2018 2019 2020 2021 2022 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

10



20245 EERE

SERIFAEER "NextGen] BAERRES

REEMEFRNEERER - H

RYERRG = -

Eif SBIFBVIRZEBRR AR BRRED

Eifl T - ERE

RO ERPME

BDEEMES
- HEEFRAEBRERP
- TEIHE
- BENEIFIEE

o O FEEHE (upsel) AR S
EXEm

FTERIFBEER A E

° &E :Hl/\?r ’ éi\'ﬂzﬁ:ﬁﬁé
« ERA rEEEYTE R

EE
- BRERBEEFFK
- ‘RGNS EPAFERER

EE S

b4

RAREIFIREBRAEE

- WEMEmM - MER - '/

=k

« IESFEAFZ=E ROE
- IRHERBITNEIFEE AT

- BAREER RIS




20245 EERE

BN E - BlFTHERE

\

SRR
R REn BT e smn
=S4 Eense

R :
warElFTnezrrss AE
BT ER e REE RS HaEe

12



20245 HEEY

ROHE - AIFNFBERAE

SRR

a0 s AR UVIRES R - 2 E
mE R E ST hes /] - Bz
SEris . FBEssMeRsEEREE
BFET  eraREzEEsm
g .

RSR :

s HUVREREE S 202 /]

FRERIMREBE &2
HmIZD . ReAnRyEnRE

-

13




202445 ERE

RBNDE - BIFHNARIRHE

RRE

FRMRM A S E - EE MR
ZN::

AR

EHE F'H%].OF‘

waeEr - A ZULEHE - B
5‘? - REIRE - FEEEE

~

:\-I-

a

14




20245 ERE

RRAFHANERR 6iBABRE

BENSARER70%IE - FHFTRIAFE—F M E

Q MEFEBLEABERELIREEREARENAFTEEAEDR  URESPETENRE
®IEEE: Ml

Q ZRERXRBEICAANE - WESESHNBEER - LREAMGRAEGHFEFET]

Q EXNERMAZTR N - MGENEDHE - NREWEIEF KR

O nREFHESEIREAGIERELE - 2EHBE40F/ ERFH AR
f'l: Ib\ﬁ%%ﬁ)l

BlERER Q RimEAA LFEAESE - iR EEEMRE) - 28 - TARATREEREE
TS IBER) S

15



20245 EERYE

IR mE Z B RENBEHIR B E=R - RARBEFKAEE - FKEDR - MR
EmARBNWECZ TR - HieZTEMEW - BGSTEENEBREFIAE

EEN %M R AR Ef Q It A EEAESE RGNS EEZ RIS SRS ES
T8 - E—S B LEREBER TSI -

Q=

F‘ =8

O ZEKEZFPFEXREEERE  [LDENE  FHERZTHNAERS - R LZKEBIM
EEE MEZFERAERUIA  NEAEMMEEEENER  ZFEEFER - EFEFR - AL
T E Y5 @ AHE - BRITERAYLD AR -

EEm QEESEET  BEERERE TEEETERREME  DUSFHEENE -

]:I

Q EMEWEEREEN  ZFEMBERCSHE  RHESTFEMERAZSWHBRIBE
EERENE

>EI ZRAOH - SEERKRERE  SEEEEREFRR -
Q BUSH#ENI2050F T2 REA - iIDREAGK  ZEKERKEREV R SEERS -

ZErEEM

16



KIRBR

KEBRERR - F=FESGEEK

20234
EE& 2% (S&P Global) ESGE#k

ws 67 7100
(0-100, 1005 B4E)

gz emicmEz 513 %

20234
Sustainalytics ESGEI&EE S

wsn 26.7 /7100

(100-0, 0% s&xfx)

gasmiBEz §126%

17



KIRBR

KEBRERR - F=FESGEEK

20235 AT AEETE 2024%
2023EHEBBRIMIRES. ARAETEGERSIE =¥ % (FTSE Russell) ESG&EE#R
BATSISEE, FiAa TATAE1005880 MR,

20234 20224 AR 3 7 /5
/AEI%EESF% ﬁﬁ‘iﬁﬂﬁﬁ (0_5’ Sﬁj\EE_ :I:)

6%-20% 69%-20%

SR FTHAFR R EHAR

11%-20% 11%-20% EBNReXREREBREETEN2.74H
H{E100ExTl Ltz m{E100{8 Tl k2

LEMETE S SRMETE




KIRBR

KBERERARAER -

FEEMm o 2 5 B BE A Bl B 3
» 2024FEFTBIEEARETMNESE— NEE O 2021: ERXE/HE MDD

20234 TEESMEPIEEEEISO 14064-1535 -
4 7 DS gﬁg*mozm”mﬁm‘:ﬁm‘_ — | 2025 ammER2021548L.
=S B RER 25 %
67 %1k . EERSLERESSFEERERSTE
mﬁ?ttfﬁf%@%%ﬁ - EfEE 2,000MAHxHE - O 2050: EFFHDA]
5 ATUSHE HARtxEE=EE 2E -
AEREIE - BAsEREE {EEmEE

HEREB R BN ERER
GETR - g@030EE0 50% BT  EER202246M%5 ZDHC (BE(LEY

200 iy SRERERE  BARERSHEN  ETHR) BRE - HEAES (254
' BRERAE  DR2022EEM  SEDSHZ—) NERD - HB0%E
- =£62% - 1REEMBREZ - EmilS ZDHC Level 3 =508

2023 2025




KIRBR

KEBERERAREBRE - AF

RERS & AT EE
= SEMEGEERMALEZOARLLAR52% -

o
i

B

B

» RUBTHKEFRE  BE1SHERET3% -

KB R

= HERLE " HIERBESGEHE L TTHERIEI%LIL -

= EMRYREERELEAIZE70% L -

EEEHMN

= J{UM  EEF7/REFD  ARBUEE - BUME
42.86% -

= EIZn MEIEESEEMEEAMRZIERFE E5
ZeMA—BULMES -

B RRERE
HRE20234 EIER M MR EREBIKGIERS

MEEREEMEMTENERRKRE., RETFERASE
ERE, WEmSHEEmA RNABERREFDEIEEE

lv'ﬁmrﬁﬂl. N\
;"‘d‘gﬂ‘ SmommeSnE0 ke, NN
" “5 - g

i ¢ oy 4 2
M, :
=

[l

.- %"" ; v'tk ]
TN O L S

‘.',“ 8 l"‘&'\

s oA S

é@_

20



NI




EXRE

HERREESHFRRNEEMMR AT - SERBIFMAKERRS R - M ZHRE—VEEEAE
ZREEDS  THEONNSREREL - ZDRMEYHSEAERTHN -

BAE60F T RBRIHE FRRFRIM - BENEMENEZRCRTE - LA RMFERERIF M KES

RIBENBEIIRER  EERMEFEZMARERERKE  KERRAREFZFNVEIENRTT]

HRNEENEmEZERARSEESR  RPZEZEMRERIERR - RPNERATEMREEREX
e HBER P ERAIERm - WEXMBARMIRENED - REURMBEEMERZSEILSMAER
EFTHI -

ﬁ& HERRRASEKEMAGEERNEES  BRELAFTARGKBERHERIESE80%LI L -

BB DR EF RN REZ RN (ROE)EE MR - BEHREENMARINRERT -

22



TEW-T$ ]




ARINTE

— S ERE A ERE

NT$206{E NT$397{& 3,000+ 27 EIk 2.5% g
2023F L BRENELE 202447 B E{E BT frin 7 BER B ARHRER

5%
48 ik e P 46%

@«

EFHEHM LR = HEME®D s g = O 2 g
EEE e BHEEH - i . TEEEH e .
u 24 it 67 %021k

it HRERBWGLERATYLHE

24



ﬁ'

m EER

b\ B
v ol
o

BER FIK

RIEE BI% e

maERR | wonnEe | g o

N 1963 W 1964 N 1965 N 1971 NN 1987 NN 1997 N 2008 N 2018 ‘

AT EEERE T 35— (B EARHTTN
19634 REIFH
o
HRE—RERE RS TR T HHE-RERAREES REBESLS
KRAMEE P i2hhe L7

(4766 TT)

25



ARINTE

B MREERE 5 E &5 5 R Mt i1 AR %5
HERERRE NS
-z & ’
N

. -
2 o4

gk (e BR) 3,097

14°/o
00 L
4 il (et EE) 2,950
&,
) \o#" )
Rk 00 N
[ | ~ N
o Il (HE% EE) 14,049
v \
° b’
@ iﬂ/’d‘l‘l 15°/o
y /

26



AR

B3 . RUEMERREEBRERAR

SR BRI & R ZRIERENIE
XEERE EFMMRAER

=88 850

MAERTERERN., B RERE LKFEF AT RERE

BRE, MEFEREX A E R A KR B AT R 1R A AL B RS
RFHARAENESD HMESERS, BEEEATIHNA
St LA R B — 4 E B SRR A
B & ERR




28k




FKARBIHT

KEBRAVABIEEIZENRER

BEEREERR
SERIEEH R FEHETIS

X 2
8% US$105.1bn
@%@'10l0

~

2023 2030

K1 SR

EHEERRE
8.9%

2022-2030

*E R 2R ResearchAndMarkets.com

REdAP R RERE

KBERE
o HkEESRNTKIEN,
RIzEE HEHIR RIRE B
o BRERRREERMEBEENHES,
NG KEIR BEEYEIE
BRNEHB IR R HEEE #{E
o XRE+E, BEMEEBEEHKERMEK—FH o HHAFRSFEELURRERNEMNERIEFH, AifF
HERER, * AR AKEHER,
o EEBEREBATHFH6LZE MIEMNBEIREA 37%
THER3EH, s
* 1R #EMcKinsey Global Institute, June 2021
S BREETRAARR
. . S bRRBERR
135 Y-
SEWE & RHAE e
o FRHREFEHEAECEENSREEE S®.
o FEAEFMEMBEREES. 22%
R EEE

*Z R R UN 2022 Global Status Report For Buildings And
Construction, IEA 2022f Tracking Clean Energy Progress



FKARBIHT

mKEHRITERARM

o MEREEMHEERMIRA,
o mMEEXRFERF. KEMMBRATE

3.2%

387
247

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

i ERER (e 88) -O-MERERMEWLE

20255 21, REEEHEFIR
15 FE #0132 OB R IO 5 B E TS
2020 FHIKIFE,

-

HMIAFE20255 01, 100% %
AIEIEEFI

2025571, HMMERFED
750/0}%%51(:!'_@%*3*40

€ lululemon

SRE RN EREFTSHE
RIEmER A B EBIRIKE
M. BEE2040FmE Ak
Bl 3%,

Interface

FEAANEMSRAEREEN, IAERLLERMNEEER. 5

5%, BiETE2030%HT,
R AT B AR B AT [E] U 3

EXEHEMERKRE ST EHMHKR

30



FKARBIHT

P S A FTRYHR B = m

EpssarEstsannsnn /7 09%0 . sEnAABHe AR ERRATNERESR -

o KEEme2ARIIL2EZUBHIEEY (VOC) -

7
&Y 1E/3F VOC o WHIEEREESKAERE AR, TR 50%EE
AEEHE,

o RESTREMLARYIEIOKE, WIHER =TI,

EERHE | o3 TEREAE . |
o BRIMEFRIEREMANZEXRNE, RUERRIFMARKEE.

EegEe | (O MEE/ o mesmownlEessEmn THRERcRLE
9 (ESRER B18.

31



FKARBIHT

@)emza  FiwEk @) €/% voc

PUS: R

BEIEEPUREEER

38 BN &M B AR

BN ST EERER
PIRINEAKNARNER - ETEE
MitaIR % - MR EA S8
M REREME - I BERE
fix /& BIF -

cgpaEnEsEs B
BB

E MR A SR EEFIRE
HMECHBBERE, SRaEERME MEHERAELM ST EARE B HAl EEEMERPESHE75%%Z80%
FERRXAMBRBIEREEN, BB RIS R, AEVOCHEVOCEMm °

32



FKARBIHT

@ emzs () €/% voc ODmmmzm

54 FIRB

RERL —RRBmhEEE
tadidia]

FAETREBRENRAEER, #ERR
RRRAE, ERRMIIFE,

A ERRAERMERMRENEEZBE
SIRAERNERTEE, feAAn
2L FARE AR 1 22 TN AN AR RR

O mmen
A D S SRR RN, AU R AR
f&?«:iﬁfﬂ?ﬂfﬁfm MERK, EREKRERA,

Woodpow® - KT iEEH

FEMATPUREERIF=AH, EiRtHEMRRE,
MREREERE, TUEREERE. BEXIE,




BRI @ iR E E/® VOC Eﬁﬁ&ifﬁ

TEERF = (o O RBEHARREZERA

S5

M =m ~ S

SR BIRIER SRR

B ERFKEAZFIEM 1 B EBEEN ORI EFBIRITO
B IR R E e RS RAIERET -
-, . . & Tt " %#\:,mn‘i = _
kSR #ﬁﬁ!uvﬁ@ﬁiﬂgm PRI S Bt i D
LT, UVESEALESEERNE AEEREE
£ BN 2 EHhRESERE LEVFBAETSRER EEE S AR EENNKIEES (B/2V00)
& == $a =/ T
REERE, | RIS, HEERE,
BBESMREY, SERRES MRS L4

B, APNESEENE,




KERAIE & anxs /B VOC EMEER

FEHEAEM

155k B REiR M AR BRKERNNEEN
BEFEREE

SEF—XHED

RSt R KERMIEEYEZER
HOKDP - HENEEHEEEUR - 18
HEBERKENBRKTHEP -

§o BERNEEBRAKEEN
ZIKE IR EGRSEE

BT AELRAEE - BEHT
AFRKRIEERE XD - N1 LEIRIF

KEER - BHARENE= - B hERIBEE I

BYRZEXANEE - o
BEMAR - MEE - MERREREYE
o] DUE SR ERIEAE AT -




Ak K




R R SRR

BICIRAFEHRI M S

HMEERN : FAREABUS IR RENRE
o PIBAMSENEBIENILBR, FIMEHELE. SHREAMERELE,
o MBIFMERRSHNEY, HEENNEER—GEDEAMNTIBNEEAEAR.

bRk - BTN OK4EE
|
io BTG, RHE. B esERE . KT RAETM4EE,

o RBLEITARSHEMBESHIG, IEEEM—RER, RRUABR—REFHEE
LIFrEsR b m BRI Tim AL,

FHAEM  BLEEME

o BHMEWIBEREEN H/\HARBESR, SHEHEDS,

o BHAE HHEERSESVEARBLUZHEY. EXENRRFE,

o BRAF#EI2050FFRENE BENNEE EEAEERREMHTIRENER,

37



Rl R

IE N —EEETNEEREERRER

hiz

BlRRE R RERKITIES

CESTE ERER

BAEFH

BEEERER

B BT

M / +EE

Rt

AT

BmMEm

38



it 8% I s Y S R PR A DS £ ES R F I £ B RS AL I 4 PR
) LEAREATHHE - BIEERNE , e e A o
' FRIEAE AL BRI B R E R
AAXH I BEABANEEHRBES LEE LS I EE" = =
BRAMLEEHE (ROE) BAZ SRR BT B2 AR E RS EF
=0-ROE S A (el aE) -0-15=WtESE mm SRR ERA (et T) =—O0=RAISEME
90%

.5%

20.2°;ol
17.5%

12.4% 13, 70 12.2% 11.79

7.9%

6.9%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

39



R R SRR

HBREBHEESHHRR 6B ERAREE S FHMHARAE

MEERBEE R FMRBRASI70%ME - 1)12023F AR HE

O mEERBEELEERENE  RERBEAR  IoERINEASIR

IR EE - } Q BHEERHBUAREREGHEREIETS - ITEEOSN - BKS(CEMEREH - 1#&
B AT RR

Q HATRH WA BHSHEWEMARKR - REBAMERE N - IGHSHORARE
B BE

Q £ERENE  TEZSxEHESVRIHEER

O BinEAETERES M @ Witk TIXER  SRMEAEFMRISERAS - SEEN
B

40



MEARROFHR

&%Eﬂ%ﬁ%ﬂﬁz@.

F—uuﬁﬁ

éﬁ’ﬁﬁﬁ%

&

ReftBERHER
HEEZ80% L L

BN EER AR EREIREEmER
Z FEREE <R

Q

ZFNBRES
FIRIA R

BEARFERREFE

@

REGREZ B ( ROE)
diEegea L JIVE

ERKBEN M RBRSERUR

oo
-
[ L L™
-
oo,
e
oo

-

FRIFEKF]
HRIBESER

BEEEBRYNIRER - IBERF
SBTRMEITTEGS %L |

41



Q&A



[ 52 A B R IR
2019-2023




TEMBRE

Has EE A 58 -O-EFE -D-EEFHE
w2 (LHS)  =0-fR71%FF](RHS) .
25,000 3,000 40%
1,741 2,428 31.5%
4
22,000 2,400 30%
19,000 1,800
20%
14.4%
16,000 1,200
10%
13,000 600
0%
+0/000 2019 2020 2021 2022 2023 0 2019 2020 2021 2022 2023
Ak T e — AR FI(LHS)  —O=RRF# M (RHS)
mm SR EER(LHS) -O-RREMELMENR(RHS) #E T
24 30% 16 74% 100%
83%
12 69% 69% _—
16 20% 59%
8 50%
8 10%
4 25%
7.0
0 0% 0 0%

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023




EFEERR

HH EDE T

ZEUWA 17,114 15,551 17,980 22,004 20,581 7% -9% 16% 22% -6%
=N =D 12,396 11,181 13,878 16,716 14,091 1%  -10% 24% 20% -16%
=ZEFEMN 4,718 4,370 4,102 5,288 6,490 24% -7% -6% 29% 23%
=XEH 3,036 2,869 3,050 3,464 3,526 4% -5% 6% 14% 2%
=XiEn 1,682 1,502 1,052 1,824 2,964 87%  -11%  -30% 73% 62%
MAIE = 1,793 1,606 1,203 2,385 3,394 73%  -10%  -25% 98% 42%
EAN 1,228 1,220 876 1,741 2,428 83% -1%  -28% 99% 39%
SR EER (TalEr) $10.19  $10.12 $7.26 $14.44 $20.14 66% -1%  -28% 99% 39%
FER= 27.6% 28.1% 22.8% 24.0% 31.5%
SEEHX 17.7% 18.4% 17.0% 15.7% 17.1%
SEMNER 9.8% 9.7% 5.9% 8.3% 14.4%
BN 7.2% 7.8% 4.9% 7.9% 11.8%

MR R E A= 12.7% 12.2% 6.9% 11.7% 17.5%




AFERERER

EEMREE
Re
FEUIR RSB R

=5

[o]
[l
ilk
i

BE45
REAER
ANV ANE S

PTRS A R
REZS/%E

UG EEESN
FEEEXH
BRI EEXRE
IR EIREH

81
68
58
91

91
72
69
94

84
67
64
87

77
63
57
83

85
71
63
93

100%
24%
21%
12%
22%

43%
8%
11%
57%

100%
24%
20%
11%
23%

42%
9%
12%
58%

100%
17%
17%
11%
19%

37%
7%
10%
63%

100%
18%
20%
11%
22%

37%
5%
11%
63%

46



R & B #

= =]

gl 1,228 1,220 1,741 2,428
L35l 603 723 844 723 1,206 1,809
ZRER (Fratsir) 5.0 6.0 7.0 6.0 10.0 15.0
BR 90% 59% 69% 83% 69% 74%
IR MR R 2.8% 4.3% 4.6% 4.4% 5.7% 3.9%
BiteE

1. 2018-2023 £ RFAIEM E¥FERKRE BRI —H 2 H{ETE,




RREH

*The information contained in this confidential document ("Presentation") has been prepared by Nanpao Resins Chemical Group (the "Company"). It has not
been fully verified and is subject to material updating, revision and further amendment. While the information contained herein has been prepared in good faith,
neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers gives, has given or has authority to give, any
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any
revision or supplement thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders,
directors, officers, agents, employees or advisers takes any responsibility for, or will accept any liability whether direct or indirect, express or implied,
contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness or injury of the Information or for any of the opinions contained herein
or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation or the information.

*Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any
transaction and the right is reserved by the Company to terminate any discussions or negotiations with any prospective investors. In no circumstances will the
Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this
Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this
Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

*This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees
or advisers. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such
investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve
significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

*This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than statements of
historical facts, that address future activities and events or developments that the Company expects, are forward-looking statements. Although the Company
believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results or developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to
differ materially from those in forward-looking statements include market prices, continued availability of capital and financing, general economic, market or
business conditions and other unforeseen events. Prospective Investors are cautioned that any such statements are not guarantees of future performance and
that actual results or developments may differ materially from those projected in forward-looking statements.
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